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CORPORATE PROFILE
企業簡介
China Lesso is a leading manufacturer of plastic pipes and pipe fittings 

in the PRC, which is listed on the main board of the Stock Exchange 

(stock name: China Lesso, stock code: 2128). The Group has 20 major 

production bases located variously in Guangdong, Guizhou, Sichuan, 

Hubei, Jiangsu, Anhui, Henan, Hebei, Heilongjiang, Jilin, Shaanxi, 

Xinjiang, Hainan and Yunnan and a sales network covering the whole 

country. These production bases and sales network are strategically 

distributed all over China such that the Group can provide quality 

products and meticulous services to customers in a timely manner. 

China Lesso is able to provide the most comprehensive range of 

plastic pipes and pipe fittings to the market. These products are 

widely used in areas such as water supply, drainage, power supply 

and telecommunications, gas transmission, floor heating, fire services 

and agriculture. The Group has expanded to home building material 

products such as sanitary ware products, integrated kitchens, and 

system of doors and windows.

China Lesso is a one-stop solution provider that offers consultation, 

design, implementation and after-sales services to customers. By 

getting involved in projects at their initial stage, the Group helps 

customers to formulate comprehensive, total solutions.

Forward-looking statements

This interim report contains forward-looking statements. These forward-looking 
statements include, without limitation, statements related to revenue and earnings. 
The words “believe”, “intend”, “expect”, “anticipate”, “forecast”, “estimate”, “predict”, “is 
confident”, “has confidence” and similar expressions are also intended to represent 
forward-looking statements. These forward-looking statements are not historical facts. 
Rather, the forward-looking statements are based on the current beliefs, assumptions, 
expectations, estimates and projections of the directors and management of China 
Lesso about the business, industry and markets in which China Lesso operates.

These forward-looking statements are not guarantees of future performance and 
are subject to risks, uncertainties and other factors, some of which are beyond the 
Company’s control and are difficult to predict. Consequently, actual results could 
differ materially from those expressed, implied or forecasted in the forward-looking 
statements.
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(b) •Non-PVCŽ plastic pipes and pipe fittings mainly refer to those made of PE a
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C h i n a ’ s  e c o n o m y  m a i n t a i n e d  s t e a d y  g r o w t h  i n  t h e  f i r s t  h a l f  o f  t h e  
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I N T E R E S T S  A N D  S H O R T  P O S I T I O N S  I N  

S H A R E S ,  U N D E R L Y I N G  S H A R E S  A N D  

D E B E N T U R E S

A s  a t  3 0  J u n e  2 0 3 4 ,  t h e  i n t e r e s t s  a n d  s h o r t  p o s i t i o n s  o f  t h e  

d i r e c t o r s  a n d  t h e  c h i e f  e x e c u t i v e  o f  t h e  C o m p a n y  i n  t h e  s h a r e s ,  

u n d e r l y i n g  s h a r e s  a n d  d e b e n t u r e s  o f  t h e  C o m p a n y  o r  a n y  o f  i t s  
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 � � � 
 À 
 q � ø � Õ # × � › 
 ° � ¿ � C � ½

1 0
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)�
�ü�]�¥	Ì
����Œ�•
W�€�ƒ�•3 .  O P E R A T I N G  S E G M E N T  I N F O R M A T I O N

T h e  G r o u p  i s  p r i n c i p a l l y  e n g a g e d  i n  t h e  m a n u f a c t u r e  a n d  s a l e  

o f  p l a s t i c  p i p e s  a n d  p i p e  f i t t i n g s .  F o r  m a n a g e m e n t  p u r p o s e s ,  

t h e  G r o u p • s  b u s i n e s s e s  a r e  o r g a n i s e d  b y  g e o g r a p h i c a l  a r e a s  

b a s e d  o n  t h e  l o c a t i o n  o f  t h e  c u s t o m e r s  a n d  a s s e t s  a r e  

a t t r i b u t a b l e  t o  t h e  g e o g r a p h i c a l  u n i t  b a s e d  o n  t h e  l o c a t i o n  

o f  t h e  a s s e t s .  T h e  G r o u p  h a s  e i g h t  r e p o r t a b l e  o p e r a t i n g  

s e g m e n t s  a s  f o l l o w s :

( i )  S o u t h e r n  C h i n a ,  i n c l u d i n g  G u a n g d o n g  P r o v i n c e ,  G u a n g x i  Z h u a n g  A u t o n o m o u s  R e g i o n ,  H u n a n  P r o v i n c e ,  F u j i a n  P r o v i n c e  a n d  H a i n a n  P r o v i n c e ;

( i i )  S o u t h w e s t e r n  C h i n a ,  i n c l u d i n g  C h o n g q i n g  M u n i c i p a l i t y ,  S i c h u a n  P r o v i n c e ,  G u i z h o u  P r o v i n c e ,  Y u n n a n  P r o v i n c e  a n d  X i z a n g  ( T i b e t )  A u t o n o m o u s  R e g i o n ;

( i i i )  C e n t r a l  C h i n a ,  i n c l u d i n g  H u b e i  P r o v i n c e ,  J i a n g x i  P r o v i n c e  

a n d  H e n a n  P r o v i n c e ;

( i v )  E a s t e r n  C h i n a ,  i n c l u d i n g  S h a n g h a i  M u n i c i p a l i t y ,  J i a n g s u  P r o v i n c e ,  Z h e j i a n g  P r o v i n c e  a n d  A n h u i  P r o v i n c e ;

( v )  N o r t h e r n  C h i n a ,  i n c l u d i n g  B e i j i n g  M u n i c i p a l i t y ,  T i a n j i n  

M u n i c i p a l i t y ,  H e b e i  P r o v i n c e ,  S h a n d o n g  P r o v i n c e ,  I n n e r  

M o n g o l i a  A u t o n o m o u s  R e g i o n  a n d  S h a n x i  P r o v i n c e ;

( v i )  N o r t h w e s t e r n  C hi n a ,  i n c l u d i n g  S h a a n x i  P r o v i n c e ,  N i n g x i a  

H u i  A u t o n o m o u s  R e g i o n ,  Q i n g h a i  P r o v i n c e ,  G a n s u  

P r o v i n c e  a n d  X i n j i a n g  U y g u r  A u t o n o m o u s  R e g i o n ;

( v i i )  N o r t h e a s t e r n  C h i n a ,  i n c l u d i n g  L i a o n i n g  P r o v i n c e ,  J i l i n  

P r o v i n c e  a n d  H e i l o n g j i a n g  P r o v i n c e ;  a n d

( v i i i )  O u t s i d e  C h i n a .

3 .  � ¾ � � � ± � Å � � � Ø� I 
 « �   � ô � � 
 } � + � ¡ � ¿ � ¿ � V 
 / 
 ç � Ø � M � 8 � ¿ � M � • � f

� 1 � M � # � f �

� ¯ � ® � \ � Ó � ® � # � ± 
 � � d � ò � � � * � 2 �

� ® 
 9 � 
 � � � f � I 
 « �   � ¹ � Þ � ø � h � ^ � H � ê 
 Ò � � � ¾ � � � ±

� Å � j

( i )  
 6 � Ì � d � 
 � < � ? � � � ² � … � ? � � � o 
 Ä � � � 7 
 � � e

� ³ � Ì � ² � … � E � � � ² � ¿( i i )  � � � Ì � ® 
 � � d � 
 � < �  � E � 9 � … � , � ‡ � ² � … 
 n � È

� ² � … 
 ® � Ì � ² � ¿ � � � � � � � 7 
 � � i( i i i )  
 6 � • � d � 
 � < � ³ � � � ² � … � ê � � � ² � ¿ � & � Ì � ² � ‰( i v )  
 6 � � � d � 
 � < � j

� Ä � Ï � ² � ‰

( v )  
 6 � � � d � 
 � < � � � / � 9 � … � Â � u � 9 � … � & � � � ² � …

� † � � � ² � … � « � † � � � � � 7 
 � � ¿ � † � � � ² � ‰( v i )  � � � � � ® 
 � � d � 
 � < 	 ï � � � ² � … � ¹ � € � « 
 Ä � � � 7


 � � e � ¡

� 7 
 � � i

( v i i )  � � � � � ® 
 � � d � 
 � < � q � ¹ � ² � … � › � 
 � ² � ¿ 
 ½ � ²

� ê � ² � i � ¿

( v i i i )  � • 
 7 � ¤ � . � f
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)�
�ü�]�¥	Ì
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W�€�ƒ�•3 .  O P E R A T I N G  S E G M E N T  I N F O R M A T I O N  ( C o n t i n u e d )
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)�
�ü�]�¥	Ì
����Œ�•
W�€�ƒ�•7 .  I N C O M E  T A X  E X P E N S E

S i x  m o n t h s  e n d e d  3 0  J u n e � Ú � � 6�Ü3 0 � Ú � ß � ¬ � H � Ü 2 0 1 4

2 0 1 3

2 0 1 4 �Ë2 0 1 3 �ËR M B • 0 0 0

R M B • 0 0 0 � [ � O � Æ � w � ©

� [ � O � Æ � w � © ( U n a u d i t e d )

( U n a u d i t e d ) �€� J � ¾ � 2 � è �•

�€� J � ¾ � 2 � è �•

    

C u r r e n t  t a x � C � ‚ � ü 
 ° H o n g  K o n g � 0 � ¥ …

5 , 8 0 1 P R C � • 
 7 1 4 9 , 2 6 5

1 5 1 , 1 4 7

O t h e r  j u r i s d i c t i o n s � I � ü � ! � , � Æ 
 � 2 1 2…

    

1 4 9 , 4 7 7

1 5 7 , 7 4 8

    

O v e r p r o v i s i o n  i n  p r i o r  y e a r s � @ � » � Ë � � � @ � � � a � ê P R C � • 
 7 ( 5 0 , 1 5 7 )

( 2 6 , 7 9 8 )

    

D e f e r r e d  t a x � È � · � ü 
 ° 4 0 , 2 3 6 3 1 , 7 3 1

    

T o t a l  t a x  c h a r g e  f o r  t h e  p e r i o d � ‚ � « � ü 
 ° � < � X 1 3 9 , 5 5 6 1 6 2 , 6 8 1

    T h e  G r o u p  i s  s u b j e c t  t o  i n c o m e  t a x  o n  a n  e n t i t y  b a s i s  o n  

p r o f i t s  a r i s i n g  i n  o r  d e r i v e d  f r o m  t h e  j u r i s d i c t i o n s  i n  w h i c h  

m e m b e r s  o f  t h e  G r o u p  a r e  d o m i c i l e d  a n d  o p e r a t e .

H O N G  K O N G  P R O F I T S  T A XH o n g  K o n g  p r o f i t s  t a x  h a s  b e e n  p r o v i d e d  a t  t h e  r a t e  o f  1 6 . 5 %  

o n  t h e  e s t i m a t e d  a s s e s s a b l e  p r o f i t s  a r i s i n g  i n  H o n g  K o n g  

f o r  b o t h  p e r i o d s ,  i f  a n y ,  a f t e r  o f f s e t t i n g  t h e  t a x  l o s s  b r o u g h t  

f o r w a r d .

P R C  C O R P O R A T E  I N C O M E  T A XT h e  G r o u p • s  i n c o m e  t a x  p r o v i s i o n  i n  r e s p e c t  o f  i t s  o p e r a t i o n s  

i n  M a i n l a n d  C h i n a  h a s  b e e n  c a l c u l a t e d  a t  t h e  a p p l i c a b l e  t a x  

r a t e s  o n  t h e  t a x a b l e  p r o f i t s  f o r  b o t h  p e r i o d s ,  b a s e d  o n  t h e  

e x i s t i n g  l e g i s l a t i o n ,  i n t e r p r e t a t i o n s  a n d  p r a c t i c e s  i n  r e s p e c t  

t h e r e o f .

T A X  F O R  O T H E R  J U R I S D I C T I O N ST h e  G r o u p • s  t a x  p r o v i s i o n  i n  r e s p e c t  o f  o t h e r  j u r i s d i c t i o n s  h a s  

b e e n  c a l c u l a t e d  a t  t h e  a p p l i c a b l e  t a x  r a t e s  i n  a c c o r d a n c e  w i t h  

t h e  p r e v a i l i n g  p r a c t i c e s  o f  t h e  j u r i s d i c t i o n s  i n  w h i c h  t h e  G r o u p  

o p e r a t e s .

7 .  

� Ô 
 { � ü 
 š � Õ

� I 
 « �   
 ² � 1 � I 
 « �   � Ó � p � ® � ! � õ � � � ˆ � ¿ � ¾ � � � Ô � ¯

� Y � ! � , � Æ 
 � � Ô � * � [ � Ð � Ô � } 
 { � P � ; � 2 � ¼ � � 
 ? � _ � ®

	 v � Ô 
 { � ü � f

� 0 � ¥ � ; 
 { � ü� 0 � ¥ � ; 
 { � ü � W � ì � ½ � G � H � ‚ 
 œ � « � ¯ � 0 � ¥ � * � [ � Y � �

� � � Ð � � � ü � P � ; � ê � V � Õ � Ã � ü 
 ° � f � &

� € � ½ � Þ � • � � � d � ø � ü � �

1 6 . 5 %

� a � ê � f

� • 
 7 � † � 8 � Ô 
 { � ü� I 
 « �   � Š � ì � ½ � G � H � ‚ 
 œ � « � Y � Ð � � � ü � P � ; � d � ø � ´

� ë � Y � $ � Þ � , � � � e � � � Q � ¿ � Õ � 7 � ‰ 
 ? � _ � d � 2 � G � \ � ü

� � � � � Q � • 
 7 � « � ® � 8 
 � � Y � Ô 
 { � ü � a � ê � f

� I � ü � ! � , � Æ 
 � � ˜ � ü 
 °� I 
 « �   � 1 � I � ü � ! � , � Æ 
 � � ˜ � ü 
 ° � a � ê � Š � ì � ½ � I 
 «

�   � ¾ � � � 8 
 � � Ô � ¯ � ˜ � ! � , � Æ 
 � � $ � � � Õ � 7 � Y � G � \ � ü

� � � � � Q � f
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)�
�ü�]�¥	Ì
����Œ�•
W�€�ƒ�•1 7 .  O T H E R  P A Y A B L E S  A N D  A C C R U A L S

A s  a t

A s  a t 3 0  J u n e  2 0 1 4

4 1  D e c e m b e r  2 0 1 3 �õ2 0 1 4 �Ë6�Ü3 0 �Ú�õ2 0 1 3 �Ë1 2 �Ü3 1 �ÚR M B • 0 0 0

R M B • 0 0 0 � [ � O � Æ � w � © � [ � O � Æ � w � © ( U n a u d i t e d )

( A u d i t e d ) �€� J � ¾ � 2 � è �•

�€� ¾ � 2 � è �•

    

A d v a n c e s  f r o m  c u s t o m e r s � � � Ò � ¦ � › 5 3 7 , 8 2 6 6 8 1 , 4 3 6

A c c r u a l s � Ð � � 
 l � \ 4 1 , 0 3 9 4 1 , 4 2 0 S a l a r i e s  a n d  w e l f a r e  p a y a b l e s � Ð � ù � ˆ � � � ¿ � E � ; 4 6 , 1 6 5 9 7 , 7 1 2 O t h e r  p a y a b l e s � I � ü � Ð � ù � › 
 ° 4 1 8 , 7 3 9 4 3 2 , 1 0 6

    

1 , 0 4 3 , 7 6 9 1 , 2 5 2 , 6 7 4

    T h e  f i n a n c i a l  l i a b i l i t i e s  i n c l u d e d  i n  t h e  a b o v e  b a l a n c e s  a r e  

i n t e r e s t - f r e e  a n d  h a v e  n o  f i x e d  t e r m s  o f 4 r e p a y m e n t .

1 8 .  B A N K  L O A N S  A N D  O T H E R  B O R R O W I N G SA s  a t

A s  a t 3 0  J u n e  2 0 1 4

4 1  D e c e m b e r  2 0 1 3 �õ2 0 1 4 �Ë6�Ü3 0 �Ú�õ2 0 1 3 �Ë1 2 �Ü3 1 �ÚR M B • 0 0 0

R M B • 0 0 0 � [ � O � Æ � w � © � [ � O � Æ � w � © ( U n a u d i t e d )

( A u d i t e d ) �€� J � ¾ � 2 � è �•

�€� ¾ � 2 � è �•

    

C u r r e n t � t 
 � U n s e c u r e d  b a n k  l o a n s � Ì � ê � å � Õ � � 
 r � › 1 , 4 2 9 , 1 7 2 1 , 0 8 0 , 0 9 2 T h e  S e n i o r  N o t e s � ´ � ‹ � C � ½ 7 8 3 , 2 2 6 …

    

2 , 2 1 2 , 3 9 8 1 , 0 8 0 , 0 9 2

    

N o n - c u r r e n t � ¢ � t 
 � U n s e c u r e d  b a n k  l o a n s � Ì � ê � å � Õ � � 
 r � › 1 8 5 , 2 7 9 6 1 , 2 0 0 U n s e c u r e d  s y n d i c a t e d  l o a n � Ì � ê � å � Õ �   
 r � › 8 2 4 , 2 5 2 …T h e  S e n i o r  N o t e s � ´ � ‹ � C � ½ …1 , 5 4 5 , 8 2 4

    

1 , 0 0 9 , 5 3 1 1 , 6 0 7 , 0 2 4

    

3 , 2 2 1 , 9 2 9 2 , 6 8 7 , 1 1 6

    1 7 .  � I � ü � Ð � ù � › 
 ° � ¿ � Ð � � 
 l � \� j � � 
 � � q � 
 � < � Y � – � D � � 
 À � W � 5 � ¹ � ¿ � Ì � x � › � ” � ›

� ‚ � f

1 8 .  � Õ � � 
 r � › � ¿ � I � ü � > � ›
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)�
�ü�]�¥	Ì
����Œ�•
W�€�ƒ�•1 9 7  S H A R E  C A P I T A L

A s  a t

A s  a t 3 0  J u n e  2 0 1 4

3 1  D e c e m b e r  2 0 1 3 �õ2 0 1 4 �Ë6�Ü3 0 �Ú

�õ2 0 1 3 �Ë1 2 �Ü3 1 �Ú( U n a u d i t e d )( A u d i t e d )

�€� J � ¾ � 2 � è �•

�€� ¾ � 2 � è �•

    

A u t h o r i s e d : � , � › �j

2 0 , 0 0 0 , 0 0 0 , 0 0 0  ( 3 1  D e c e m b e r  2 0 1 3 : 2 0 , 0 0 0 , 0 0 0 , 0 0 0 )  o r d i n a r y  s h a r e s

o f  H K $ 0 3 0 5  e a c h 2 0 , 0 0 0 , 0 0 0 , 0 0 0

�€2 0 1 3 �Ë1 2 �Ü3 1 �Ú�j2 0 , 0 0 0 , 0 0 0 , 0 0 0

�•� p � Ê � p � & � = 0 3 0 5 � ¥ � © � Y � w � · � p H K $ 1 , 0 0 0 , 0 0 0 , 0 0 0

1 , 0 0 0 , 0 0 0 , 0 0 0 � ¥ � © H K $ 1 , 0 0 0 , 0 0 0 , 0 0 0

1 , 0 0 0 , 0 0 0 , 0 0 0 � ¥ � ©

    I s s u e d  a n d  f u l l y  p a i d : � Š � ï � � � ¿ � ® � � �j

3 , 1 1 0 , 2 5 5 , 4 0 0  ( 3 1  D e c e m b e r  2 0 1 3 :  3 , 0 7 5 , 7 3 1 , 7 4 0 )  o r d i n a r y  s h a r e s  

o f  H K $ 0 3 0 5  e a c h 3 , 1 1 0 , 2 5 5 , 4 0 0

�€2 0 1 3 �Ë1 2 �Ü3 1 �Ú�j3 , 0 7 5 , 7 3 1 , 7 4 0

�•� p � Ê � p � & � = 0 3 0 5 � ¥ � © � Y � w � · � p H K $ 1 5 5 , 5 1 2 , 7 7 0

1 5 5 , 5 1 2 , 7 7 0 � ¥ � © H K $ 1 5 3 , 7 8 6 , 5 5 7

1 5 3 , 7 8 6 , 5 5 7 � ¥ � ©

    E q u i v a l e n t  t o 
 � � = � õ R M B 1 3 5 , 6 8 6 , 0 0 0R M B 1 3 4 , 3 1 6 , 0 0 0 � [ � O � Æ 1 3 5 , 6 8 6 , 0 0 0 �©� [ � O � Æ 1 3 4 , 3 1 6 , 0 0 0 �©    P u r s u a n t  t o  t h e  e x e r c i s e  o f  t h e  s h a r e  o p t i o n s  a t  t h e  

e x e r c i s e  p r i c e  o f  H K $ 1 5 8 2  e a c h  g r a n t e d  b y  t h e  C o m p a n y ,  

t h e  C o m p a n y  i s s u e d  a  t o t a l  o f  3 4 , 5 2 3 , 6 6 0  o r d i n a r y  s h a r e s  

o f  H K $ 0 3 0 5  e a c h  f o r  a  t o t a l  c a s h  c o n s i d e r a t i o n ,  b e f o r e  

e x p e n s e s ,  o f  a p p r o x i m a t e l y  H K $ 6 2 , 8 3 3 , 0 0 0  ( a p p r o x i m a t e l y  

R M B 4 9 , 8 7 4 , 0 0 0  e q u i v a l e n t )  d u r i n g  t h e  p e r i o d .  T h e  s h a r e s  

i s s u e d  d u r i n g  t h e  p e r i o d  r a n k  p a r i

 p a s s u  i n  a l l  r e s p e c t s  w i t h  

t h e  t h e n  e x i s t i n g  s h a r e s  o f  t h e  C o m p a n y .

2 0 .  S H A R E  O P T I O N  S C H E M E SO n  1 4  M a y  2 0 1 0 ,  t h e  C o m p a n y  a d o p t e d  a  s h a r e  o p t i o n  

s c h e m e  ( t h e  • S h a r e  O p t i o n  S c h e m e Ž )  a n d  a  p r e - i n i t i a l  p u b l i c  

o f f e r i n g  s h a r e  o p t i o n  s c h e m e  ( t h e  • P r e - I P O  S h a r e  O p t i o n  

S c h e m e Ž )  f o r  t h e  p u r p o s e  o f  p r o v i d i n g  i n c e n t i v e s  a n d  r e w a r d s  

t o  e l i g i b l e  p a r t i c i p a n t s  w h o  c o n t r i b u t e  

t o  t h e  s u c c e s s  o f  t h e  

G r o u p • s  o p e r a t i o n s .

S H A R E  O P T I O N  S C H E M EN o  s h a r e  o p t i o n s  h a v e  b e e n  g r a n t e d  u n d e r  t h e  S h a r e  O p t i o n  

S c h e m e  s i n c e  i t s  a d o p t i o n .
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52NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)�
�ü�]�¥	Ì
����Œ�•
W�€�ƒ�•2 1 1  BUSINESS COMBINATION (Continued)T h e  G r o u p  a s s u m e d  t h e  c o n t r o l  o f  H e s h a n  S t a r c o r p  o n  3 0  A p r i l  

2 0 3 4 .  T h e  f a i r  v a l u e  o f  t h e  i d e n t i f i a b l e  a s s e t s  a n d  l i a b i l i t i e s  o f  

H e s h a n  Starcorp acquired at the date of control assumed by 

t h e  G r o u p  a r e  a s  f o l l o w s :

H e s h a n  S t a r c o r p � ² � † � K � • R M B • 0 0 0 � ; � O � Æ � w � ©   P r o p e r t y ,  p l a n t  a n d  e q u i p m e n t � J � 8 �e� @ � Ò � ¿ � £ � ê 3 7 , 1 0 0 P r e p a i d  l a n d  l e a s e  p a y m e n t s � k � ù � z � ® 	 a � # � › 1 7 , 7 7 8 I n v e n t o r i e s � À � ¬ 9 , 8 9 6 T r a d e 4 r e c e i v a b l e s 
 q � ø � Ð � × � › 
 ° 3 , 1 2 0 P r e p a y m e n t s  a n d  o t h e r 4 r e c e i v a b l e s � k � ù � › � ¿ � I � ü � Ð � × � › 
 ° 6 , 8 0 3 C a s h  a n d  c a s h  e q u i v a l e n t s � $ � – � ¿ � $ � – 
 � � � � J 3 , 2 2 7 T r a d e 4 p a y a b l e s 
 q � ø � Ð � ù � › 
 ° ( 3 1 4 ) O t h e r 4 p a y a b l e s  a n d  a c c r u a l s � I � ü � Ð � ù � › 
 ° � ¿ � Ð � � 
 l � \ ( 4 5 , 5 2 6 )

T a x 4 p a y a b l e � Ð � ù � ü 
 ° ( 2 2 4 )

   T o t a l  i d e n t i f i a b l e  n e t  a s s e t s  a t  f a i r  v a l u e � � � Æ � 9 � � � * � � � = � < � X �€� 2 � ® � ; � = �•

3 1 , 8 6 0

   T o t a l  c o n s i d e r a t i o n  i n  c a s h � $ � – � þ � � � < � X 3 1 , 8 6 0   A c q u i s i t i o n - r e l a t e d  c o s t s  i n c u r r e d  i n  r e l a t i o n  t o  t h e  a c q u i s i t i o n  

o f  H e s h a n  S t a r c o r p  o f  R M B 8 5 , 0 0 0  h a v e  b e e n  e x c l u d e d  f r o m  

t h e  c o s t  o f  a c q u i s i t i o n  a n d  h a v e  b e e n  r e c o g n i s e d  d i r e c t l y  a s  a n  

e x p e n s e  i n  t h e  p e r i o d  a n d  i n c l u d e d  i n  t h e  • o t h e r 4 e x p e n s e s Ž  i n  

p r o f i t  o r  l o s s .

T h e  f a i r  v a l u e  of the trade receivables as at the date of 

c o n t r o l  a s s u m e d  by the Group amounted to RMB3,120,000, 

w h i c h  a p p r o x i m a t e  t o  t h e  g r o s s  c o n t r a c t u a l  a m o u n t s  o f  t h o s e  

c o r r e s p o n d i n g  b a l a n c e s  a c q u i r e d  b y  t h e  G r o u p .  A t  t h e  d a t e  o f  

c o n t r o l  a s s u m e d  b y  t h e  G r o u p ,  t h e  m a n a g e m e n t  c o n s i d e r e d  

t h a t  t h e  c o n t r a c t u a l  c a s h  f l o w s  n o t 4 e x p e c t e d  t o  b e  c o l l e c t e d  i s  

i n s i g n i f i c a n t .

2 1 1  � 8 
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6 0 B O A R D  O F  D I R E C T O R S E X E C U T I V E  D I R E C T O R S

( C h a i r m a n )

M r .  Z u o  M a n l u n  

( C h i e f  e x e c u t i v e )

M s .  Z u o  X i a o p i n g

M r .  L a i  Z h i q i a n g

M r .  K o n g  Z h a o c o n g

M r .  C h e n  G u o n a n

D r .  L i n  S h a o q u a n

M r .  H u a n g  G u i r o n g

M r .  L u o  J i a n f e n g

M r .  F u n g  P u i  C h e u n g

M r .  W o n g  K w o k  H o  J o n a t h a n

M r .  C h e u n g  M a n  Y u

M r .  G a o  L i x i n

( C h a i r m a n )

M r .  W o n g  K w o k  H o  J o n a t h a n

M r .  L i n  D e w e i

M r .  C h e u n g  M a n  Y u

( C h a i r m a n )

M r .  W o n g  L u e n  H e i

M r .  Z u o  M a n l u n

D r .  B a i  C h o n g e n

M r .  W o n g  K w o k  H o  J o n a t h a n

( C h a i r m a n )

M r .  Z u o  M a n l u n

D r .  B a i  C h o n g e n

M r .  F u n g  P u i  C h e u n g

M r .  W o n g  K w o k  H o  J o n a t h a n

M r .  G a o  L i x i n
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CORPORATE INFORMATION (Continued)�®�!���Ø�€�ƒ�•F I N A N C I A L  C A L E N D A R

I n t e r i m  r e s u l t s  a n n o u n c e m e n t : 1 8 3 A u g u s t  2 0 3 4P R I N C I P A L  S H A R E  R E G I S T R A RM a p l e s F S  L i m i t e d

P O  B o x 3 1 0 9 3

Q u e e n s g a t e  H o u s e

G r a n d  C a y m a n ,  K Y 1 - 1 1 0 2

C a y m a n  I s l a n d s

B R A N C H  S H A R E  R E G I S T R A RC o m p u t e r s h a r e  H o n g  K o n g  I n v e s t o r  S e r v i c e s  L i m i t e d

S h o p s 3 . 
 1 2 … . 
 1 6 , 3 . 
 t h  F l o o r

H o p e w e l l  C e n t r e

1 8 3 1 Q u e e n • s  R o a d  E a s t ,  W a n • s  R o a d  E a s t ,  3 1 6 9 1 0 5 1 7 a i r e

i c e s  L i 3 .  T f 
 1 2  0 l 0 4 1 2 3 5 6 1 6 9 1 9 3 5 3 2 
 0 5 5 8 T m 
 / C s 8 5 c s 3 .  4 4 5 
 ( P R I N C I P A L  S H A R E  R E G I S I N V E S T O R  g s L A 
 7 0 1 S 3 .  T f 
 8 9 5  0 l 0 4 8 9 5  5 6 1 6 9 1 9 3 5 1 9 2 7 6  T m 
 / C s 9 5 c s 3 .  s 4 c n 
 M a p l e s F S  L i m i t e d ) T j 
 T i P R  O g i l v y  &  M a t h e 1 6 , 3 . 
 t h  ] n i 2 1 6 2 l 0 4 … 1 2 , 6 2 l e l l  C e n t ,  T h e e e n • s  R o a d  E a s t 3 1 8 n • s  R o a d  E a s , e e n • s  a l ,  
 ( i c e s  L i 3 .  T E a s t T e l :  ( 1 8 5 ) s c n 4 1 0 3 7 3 4 3 .  T E a s t F a x :  ( 1 8 5 ) s 3 1 7 0  6 7 2 3 3 .  T E a s t E m a i l :  i r @ l i m i t . c o m 3 .  T f 
 1 2  0 l 0 4 1 2 3 5 6 1 6 9 1 9 3 5 3 2 
 0 5 5 8 T m 
 / C s 8 5 c s 3 .  3 4 5 
 ( P R I N C I P A L  S H A R E  R E G I S A U D I T O R 3 .  T f 
 8 9 5  0 l 0 4 8 9 5  5 6 1 6 9 1 9 3 5 1 9 2 7 6  T m 
 / C s 9 5 c s 3 .  s 3 c n 
 M a p l e s F S  L i m i t e d ) T j 
 T E r n 
 B T &  Y - 1 5 i 3 .  T E a s t C e r t i f i 8 5 3 P u b l i c  A c c - 1 5 t a n t s ,  
 ( i c e s  L i 3 .  T f 
 1 2  0 l 0 4 1 2 3 5 6 1 6 9 1 9 3 5 3 2 
 0 5 5 8 T m 
 / C s 8 5 c s 3 .  2 9 5 
 ( P R I N C I P A L  S H A R E  R E G I S S O L I C I T O R 3 .  T f 
 8 9 5  0 l 0 4 8 9 5  5 6 1 6 9 1 9 3 5 1 9 2 7 6  T m 
 / C s 9 5 c s 3 .  s 2 8 n 
 M a p l e s F S  L i m i t e d ) T j 
 T K & L  G d  C 3 3 .  T f 
 1 2  0 l 0 4 1 2 3 5 6 1 6 9 1 9 3 5 3 2 
 0 5 5 8 T m 
 / C s 8 5 c s 3 .  2 4 4 9 1 P R I N C I P A L  S H A R E  R E G I S T R A R ) T j 
 E T B A N K E R S 3 .  T f 
 8 9 5  0 l 0 4 8 9 5  5 6 1 6 9 1 9 3 5 1 9 2 7 6  T m 
 / C s 9 5 c s 3 .  s 2 8 0 8 7 a p l e s F S  L i m i t e d ) T j 
 T A g r i c 
 1 2 u  a l  B a n k  o f  u p  H o l d 
 1 2 … . 
 1 6 , 3 . 
 t h B a n k  o f  u p  H o l * 
 ( i c e s  L i ) s d 
 1 2 … . 
 1 6 , 3 . 
 t h u p  H o l T f 
 s t r u c t i o n  B a n k  C o r p o r a t i o n 1 6 , 3 . 
 t h u p  H o l M e r 1 7 a n t s  B a n k  C o . ,  L t d . 1 6 , 3 . 
 t h u T B C  B a n k  C o . ,  L t d . ,  
 ( i c e s  L i  B r 0 5 1 7 3 .  T E a s t F o t o r n  S h u n d e  R u  a l  n g  m e r 1 i a l  B a n k  n g  I a n y s d 
 1 2 … . 
 1 6 , 3 . 
 t h H a L i  S e L i  B a n k  d 
 1 2 … . 
 1 6 , 3 . 
 t h I n d s 
 B r i a l  T j 
 T * g  m e r 1 i a l  B a n k  o f  u p  H o l * A s i a ) s d 
 1 2 … . 
 1 6 , 3 . 
 t h I n d s 
 B r i a l  T j 
 T * g  m e r 1 i a l  B a n k  o f  u p  H o l d 
 1 2 … . 
 1 6 , 3 . 
 t h T a i p e i  F u b o n  n g  m e r 1 i a l  B a n k  n g . ,  L t d . ,  
 ( i c e s  L i  B r 0 5 1 7 3 .  T E a s t T h e e 
 ( i c k  L i  T j 
 T S o r n g 7 a i  B a n k 3 .   C o r p o r a t i o n l d 
 1 2 … . 
 1 6 , 3 f 
 1 2  0 l 0 4 1 2 3 5 6 1 6 9 1 9 3 5 3 2 
 0 5 5 8 T m 
 / C s 8 5 c s 3 .  9 5 
 ( P R 1 I N C I P A L  S H A R E  R E G I S W E B S I T E 3 .  T f 
 8 9 5  0 l 0 4 8 9 5  5 6 1 6 9 1 9 3 5 1 9 2 7 6  T m 
 / C s 9 5 c s 3 .  s 8 n 
 M a p l e s F S  L i m i t e d ) T j 
 T h t t p : / / w w w . l i m i t . c o m 3 .  T f 
 1 2  0 l 0 4 1 2 3 5 6 1 G 2 1 9 3 5 3 2 
 0 5 5 8 T m 
 / C 3 4 0 2 0 8 2 3 6 6 9 4 1 8 4 4 N C I P A L  S H A R E  R E G I < 0 9 c c 0 a 1 8 6 6 d a 1 0 a 6 > .  T f 
 8 9 5  0 l 0 4 8 9 5  5 G 1 6 9 1 9 3 5 1 9 2 7 6  T m 
 / C s 3 4 0 2 0 8 2 3 6 9 5 c s . m 7 4 l e s F S  L i m i t e d ) T j 
 0 f a 0 0 a c 8 2 0 e 3 8 1 4 3 6  0 l 0 4 2 9 4 0 4 7 a 2 3 5 6 1 6 1 6 9 1 9 3 5 E a s 9 4 4 2 1 s o  G r o T 
 / F 3 3 - . 0 5 3  T D 
 < 0 2 9 3 8 4 7 3 7  c m 
 E T 0  1 ( e s s o  G < 0 3 c b 2 3 5 6 1 6 1 6 9 1 9 3 5 1 A L E N D A c m 
 E T ( 8 3 3 5 6 1 8 3 4 6 3 7 2 4 4 7 3 1 9 A c m 
 E T 0 f a d c 2 3 5 6 1 6 1 6 9 1 9 3 5 1 A L E N D A c m 
 E T A L E N D A R ) T j 1 8 3 3 5 6 1 8 3 4 6 3 7 2 4 3 A u g u 5  c m 
 E T 0  1 ( e 0 f a d a > .  T f 
 1 2  0 l 0 4 1 2 3 5 6 1 G 2 1 9 3 5 3 2 
 0 5 5 8 T m 
 / C 3 4 0 2 0 8 2 3 6 1 9 4 1 8 4 4 N C I P A L  S H A R E  R E G I A L E N D A R ) T < T j 
 E T 
 8 5 0 f 4 q  1 d 2 0 c e e 0 9 b e 1 4 3 c 0 b 8 8 > .  T f 
 8 9 5  0 l 0 4 8 9 5  5 6 1 6 9 1 9 3 5 1 9 2 7 6  T m 
 / C s 3 4 0 2 0 8 2 3 6 0 5 c s . m p l e s F S  L i m i t e d ) T j 
 T * 
 ( P O  B o x 3 1 0 9 3 ) T j 
 T * 0 t  2 0 3 4 ) T j 
 E T 
 e e n s g a t e  H o u s e ) T j 
 T * 
 ( G r a n d  C a y m a n ,  K Y 1 - 1 1 0 2 ) T j 
 T * 
 ( C a y m a n  I s l a n d s ) T j 
 E T 
 / G S 3  g s 
 B T 
 / F 3 3 .  T f 
 1 2  0 l 0 4 1 2 3 5 6 1 G 2 1 9 3 5 3 2 
 0 5 5 8 T m 
 / C 3 4 0 2 0 8 2 3 s c n 
 0 8 4 4 N C I P A L  S H A R E  R E G I < 0 j 
 E T 
 8 5 0 f 4 q  1 d 2 0 c e e 0 9 b e 0 2 b 1 0 b 8 8 > .  T f 
 8 9 5  0 l 0 4 8 9 5  5 G 1 6 9 1 9 3 5 1 9 2 7 6  T m 
 / C s 3 4 0 2 0 8 2 3 c n 
 ( 1 . m p l e s F S  L i m i t e d ) T j 
 < 0  0 l 0 c a 5 f a 0 0 a 3 2 f 1 5 c ( ( 4 e 0 c e e 0 9 b e 0 
 / G S 3  g s 
 B T 
 / F 1 3 .  T 
 E T < 0  0 l 0 c a 5 3 .  T 
 E T < 1 7 4 4 0 2 a e 0 7 a c 0 3 a 7 L E N d 0 f 3 8 0 c n 
 2 3 5 6 1 6 1 6 9 1 9 3 5 1 4 8 1 4 7 A c m 
 E T ( ,  W 3 3 5 6 1 8 3 4 6 3 7 2 4 3 A 7 5 1 9 0 3 8 
 E T 0  1 ( e 0 f e e e 2 3 5 6 - 8 4 8 1 1 9  2 0 3 4 ) T j 
 E T A L E N D A R ) T < T 3 a 5 f 5 7 1 f a 0 0 a 2 d 0 2 3 5 6 1 6 1 6 9 1 9 3 5 E a s ( 1 7 3 3 5 6 1 8 3 4 6 3 7 2 4 3 A u g u 7 0 3 8 
 E T 0  1 ( e 0 1 1 7 d 2 3 5 6 1 6 1 6 9 1 9 3 5 1 A L E N D A c m 
 E T A L E N D A R ) T j 1 T j 
 T * 
 ( H 3 3 5 6 1 8 3 4 6 3 7 2 4 5 1 5 7 6 2 0 3 8 
 E T 0  1 ( e 0 f 7 0 3 > .  T f 
 1 2  0 l 0 4 1 2 3 5 6 1 G 2 1 9 3 5 3 2 
 0 5 5 8 T m 
 / C 3 4 0 2 0 8 2 3 4 1 1 1 9 8 4 4 N C I P A L  S H A R E  R E G I A L E N D A R ) T < T 4 b 3 0 4 5 3 3 6 6 b 1 5 e > T j b 7 > .  T f 
 8 9 5  0 l 0 4 8 9 5  5 6 1 6 9 1 9 3 5 1 9 2 7 6  T m 
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CORPORATE PROFILE
企業簡介
China Lesso is a leading manufacturer of plastic pipes and pipe fittings 

in the PRC, which is listed on the main board of the Stock Exchange 

(stock name: China Lesso, stock code: 2128). The Group has 20 major 

production bases located variously in Guangdong, Guizhou, Sichuan, 

Hubei, Jiangsu, Anhui, Henan, Hebei, Heilongjiang, Jilin, Shaanxi, 

Xinjiang, Hainan and Yunnan and a sales network covering the whole 

country. These production bases and sales network are strategically 

distributed all over China such that the Group can provide quality 

products and meticulous services to customers in a timely manner. 

China Lesso is able to provide the most comprehensive range of 

plastic pipes and pipe fittings to the market. These products are 

widely used in areas such as water supply, drainage, power supply 

and telecommunications, gas transmission, floor heating, fire services 

and agriculture. The Group has expanded to home building material 

products such as sanitary ware products, integrated kitchens, and 

system of doors and windows.

China Lesso is a one-stop solution provider that offers consultation, 

design, implementation and after-sales services to customers. By 

getting involved in projects at their initial stage, the Group helps 

customers to formulate comprehensive, total solutions.

Forward-looking statements

This interim report contains forward-looking statements. These forward-looking 
statements include, without limitation, statements related to revenue and earnings. 
The words “believe”, “intend”, “expect”, “anticipate”, “forecast”, “estimate”, “predict”, “is 
confident”, “has confidence” and similar expressions are also intended to represent 
forward-looking statements. These forward-looking statements are not historical facts. 
Rather, the forward-looking statements are based on the current beliefs, assumptions, 
expectations, estimates and projections of the directors and management of China 
Lesso about the business, industry and markets in which China Lesso operates.

These forward-looking statements are not guarantees of future performance and 
are subject to risks, uncertainties and other factors, some of which are beyond the 
Company’s control and are difficult to predict. Consequently, actual results could 
differ materially from those expressed, implied or forecasted in the forward-looking 
statements.
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